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A Coming Wave of Boomer Retirement

2010 ®In Labor Force

Baby Boomers (born om0 __ - Not In Labor Force
] 945 - ] 970) Comprise 200,000
49% of labor force e BN

One million workers now
over the age of 40 will |
retire by 2030 (39% of =
labor force) =

300,000

Existing population is 200000

insufficient to fill vacant > §

o " AR = ? ',' TS = = :;‘3;,—; s r
-20-25-30-35-40-45-50-55-60-65-70-75-80 -
pOSITIonS 115? 24 29 34 39 44 49 54 59 6604 6659 7794 77?9 8804 ;35
Age




In-Migration is Key to Economic Growth
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A New Paradigm of Housing Demand

Most housing demand will be in urban communities
Two-thirds of demand will be for multifamily

Housing Unit Demand by Type and Tenure, 2010 - 2030,
Stronger Region Scenario
Metro Boston Community Types
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Quincy: A Mobile City

City attracts large & growing number of 20-34 year olds
Senior outmigration ticked up, but net loss only 180 per year
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Stronger City, Stronger Region

Total population projected to grow 16% by 2030
Over-65 population may grow nearly 60%
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Balanced Household Growth

Number of households likely to grow by 19% from
2010 - 2030, retain current balance of ages
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Households by Age of Householder,
2010 - 2030, City of Quincy
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Robust Housing Demand

Total 10-year net housing demand: 4,000 units

44% apartments, 24% condo, 34% single family

Net Housing Unit Demand, 2010 - 2020
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Range of Household Sizes

33% of net household

e Net New Households by Size,
growth will be people

City of Quincy, 2010 - 2020
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Growing Need for Affordability

“Demographic Demand” for 2,000 affordable units
from 2010 — 2020, just to keep pace with pop growth

Net Household Change by Age Cohort and Income,
City of Quincy, 2010 - 2020
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A Robust Development Pipeline
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Quincy: A Low-Vehicle City

Citywide vehicle ownership: Vehicle Availability by Tenure,
City of Quincy, 2008 - 2012
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Parkmg Requlrements

Vehicle ownership varies by | -
location & housing type

Zoning requirements:

° 1.5 spaces per unit in
Business A, B, C;

° 1.75 spaces per unit in
Residence B, C

° 2 — 4 spaces per unit in
Residence A
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