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PROPERTY VALUES ON THE RISE #75%{E{E _EFT

= Average Single-Family Home value increases 6 pexcent
citywide.
= Commercial Property values increasel percent.

=Much of the value lost during Great Recession now
regained.

=Major value increase is a good thing long-term, but
typically also means higher share of burden on single-
family homes.

= City’s stable financial position will allow us to offset
major portion of increase. @
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Summary 5§22 : How to read your property tax bills?
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Fiscal year BABAEE (July1toJune 30; 7TH1HZ6H30H)

Quarterly bills
1%t quarter — issued on July 1 for (July, Aug., Sept.)
- 2n guarter — issued on Oct. 1 for (Oct., Nov., Dec.)
Preliminary tax bills based on the prior years’ taxes.
- 3 quarter — issued Jan. 1 for (Jan., Feb., Mar.) actual tax = tax rate X valuation
- 4 quarter—issued Apr. 1 for (Apr., May & Jun.)

All tax bills are due in 30 days
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TAX RATE Fi 2

Residential rate is $14.60 per $1,000 of value, o decrease of 20 cents from FY2014.

Commercial Rateis $30.26 per $1,000 of value, a decrease of 97 cents.

Appropriation of $3 million from free cash to offsetimpact of value increases on single-family tax hills.
Maintains policy of limiting property growth compared to neighbors and similar cities.

Total Property Tax-Lexy increases to $197,812,688, an increase of $3.5 million plus about $3.7 million
in new growth.

Average tax bill moves to $4,884.

Adjustment saves more than $100 on tax bills.

Almost $500 less than allowed by Proposition 2.5.
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Sample: 2015 Real Estate Tax Bill - 3" quarter (actual tax bill)
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[ =< THE COMMONWEALTH OF MASSACHUSETTS
A - FREE A Tex et pyrdl. i CITY OF QUINCY TAXF';‘\';ER
3 Commercial BB 30,26 ||_OFFICE OF THE COLLECTOR OF TAXES
4 Industrial s0.26481LL NUmBER [
B c CPA CHARGE $27.29
B - W¥ihig | [RE TAXRES > $4,188.74
R Valuatio $.00
A Total Special Assessments $.00
C- P {1 | 286000 |TOTALTAX& ASSESSMENTS $4,216.03
— 3 \/ PRELIMINARY-TAX > $1,870.15
4 _~_|Paymenis Made $1,870.15
= Preliminary Tax Overdue .00
D - WHRR | o [T $00
EI1R2E Total Balance Overdue $1,172.94
( ) Deborah C. Coughlin |Abatement/Exemption $.00
m‘fg:'ﬁgfm‘g?‘f‘” 8rd Quarter Payment
E - %3% annum will accrug 00O = Due by February 2, 2015— $1,172.94
g —*""“m,s'ﬁﬂm 4th Quarter Payment
ﬁﬁﬁ“ﬂaa Due by May 1, 2015 $1,172.94
TOTAL NOW DUE $1,172.94

 Total year actual tax = (A x B) /1000
SRR = ($14.6 x $286,900) / 1000 = $4,188.74

3rd quarter payment = (Total Tax + CPA-D) / 2
FIFHK =($4,188.74 + $27.29 — $1,870.15) / 2 =$1,172.94

p.1

p.6



£8 11120094 201 SHA B AE BREFEBR
RERFEH B Single-Family Home

TOTAL EXCESS LEVY CAPACITY Tax Bills
FY2009 TO FY2015
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expectations — will be put toward the City's stabilization account and other financial

policy objectives, such as the OPEB reserve, the Inclement Weather Account, and FYZO 15
mid-year spending needs. $398 .!\Ppm!m CM:INI?IE? T0 DATE
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= Allocation will bring the City’s total stabilization funding to $10 million, it's highest
amount in years.

= Wall Street has recognized the City's strong financial position with bond rating
upgrade to AA+

$228
$199 $198

- WIT QANEETTENEERE” - ETRWA B TEY 4 $141
15 SRR SR EI T Ry “IRERR P M E M B BORIR E £

ELAIOPEB#f » FHRRHHIRE » REFHIHBRTE - .

- BENRETNVREESHE —THET  BEFERVREH -

= ﬁﬁﬁﬁ%ﬁiﬂﬁiﬁiﬂ@ﬁﬁﬂf ﬁﬁf% d fﬁ%ﬁﬁ%&ﬁﬁ%&gﬁ\aﬁﬂ 2 State Average Braintree Quincy Weymouth Salem @
Elies

p.2




TAX HISTORY Ao s

average over the last 5 years.

cities.

+Tax bill increases have been kept well below the state

*Roughly half the dollar value of the state average.
*Lower than most neighboring communities and similar
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LEAVING MILLIONS ON THE TABLE
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= Excess Levy Capacity is the state’s term for the amount of money a city or town is
below the legally allowed tax limit, called Proposition 2.5.

= Most cities and towns go very close to the limit, or even try to exceed it seeking
voter-approved overrides of Proposition 2.5
= For example, recent overrides in Scituate and Holbrook will add hundreds of dollars to
the tax bills of individual homeowners.

= The state average for excess levy capacity is about $1 million.
= After this tax rate is set, Quincy will have more than $20 million in excess
capacity.

= By way of additional example, the City of Boston, with a total tax levy of $1.8 billion
has $190,000 in excess levy capacity.
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Average Single Family Tax Increase
FY2010 through FY2014

$943

$634
$551

Plymouth Framingham Brockton

$1,587

Newton

Excess Levy Capacity
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$20,377,873

48,880,795

$5,501,553

$1,143,609 R
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