TAX RATE PROPOSAL

= Residential Rate proposed for $14.36 per $1,000 of value, a
decrease of 24 cents from FY2015.

* Commercial Rate proposed for $29.37 per $1,000 of value, a
decrease of 89 cents.

= Appropriation of $3 million from free cash to offset impact of
value increases on single-family tax bills.

= Despite lower levy, value shift will mean 5.9 percent increase or
about $296 to $5,277 on average single family home.

- .L\;l'ustment saves more than $100 on average single-family tax
s.
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Average Single-Family Home Tax Increase
FY2010 to FY2015

20106E 3201548 G HER E fE B S 2R

1% %
17%
14% I
Newton

Salem Weymouth  Plymouth

5%

2%
2%
19% 19%
20%
14%
15%
: l
5
Quincy

Sate  Braintree  Brockton Framingham

*

Average
ERTS

FY2016 TAX RATE AND
FINANCIAL REPORT

201684 B FE
MR K RS s e

%

L o

k ouicy J

City of Quincy
(= ]

TR A LR R



The Mayor determimes
departments, including public schools, and
o the City Council. The City budget must

R

ft must meet the standards of Proposition 2 %,
The Mayor's budget 1x submatted n May

HRNHERE

MRS AETRRRRRE
Xiamaeg - YRXEAS
ZRYIRR  HABALR
EHARNES

ik 3=
HBZRE) L
SRS THAXESR

e (52 T TR BT -

Final City Budget
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 PROPERTY VALUES CONTINUE SURGE

= Average Single-Family Home value increases 7.7 percent citywide.
= 16 percent in three years of Recovery.

= State Average during same time: 11 percent.
* Commercial property values flat.

= Major value increase is a good thing long-term, but typically also means higher
share of burden on single-family homes.

» City's stable financial position will allow us to offset major portion of increase.
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Summary % : How to read your property tax bills?
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Quarterly bills
- 1* quarter - issued on July 1 for (July, Aug., Sept.)
- 2™ quarter - issued on Oct. 1 for (Oct., Nov,, Dec.)
Preliminary tax bills based on the prior years’ taxes.
- 3 guarter - issued Jan. 1 for (Jan,, Feb., Mar.) actual tax = tax rate X valuation
- 4™ guarter - issued Apr. 1 for (Apr.,, May & Jun.)

All tax bills are due in 30 days

TRBCANER - B—F - THIHBY (- /A~ 1A)
B=F - 10HIH&H (++—+=h)
(DB - FREFAIRBRYRSEHEE)

B=F - 1HIHSH (— =-=A)

ek I ey T
il TR R MR ER)
BUFE - 4F1HSE (U-FH~AAH)

i T 4H 8% &5H5E City of Quincy Organizational Chart

mk:
ETOEE

e

‘NEHE

* BFECE
HET

Administration & Finance « fTEL BB
Mayars Office

Muanicipal Finance Office EE
Purchasiog Deparoment
Board of Assessors
‘Treasurer/Collectar’s Office
Legal Department

Human Resources

Information Technology
City Clerk

BZg:

s TR -ER
* NEZR

- EEBIE

- Bt

Parics Department Eg

‘ARE#

* X{LRIBEE

TOTAL TAX LEVY

= Total Tax Levy increases 2.1 percent to $201,704,295

» $3.9 million increase includes $2.1 million in new growth and $1.8 million increase
on existing levy.

* One of the lowest levy increases in 20 years.

* Previous low was the heart of Great Recession in which the City for the first time
LOWERED Levy.

* 20-year average total levy increase is 5 percent.
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Sample: 2016 Real Estate Tax Bill - 3" quarter (actual tax bill)
pl 016FEFHERE - F=FF (HERN)
x +

THE COMMONWEALTH OF MASSACHUSE
CITY OF QUINCY b P“'\SYTMENT
£ THE uB

$2,933.75
B - VIRSH B - nity Preservation Charge s;i_%
204.300 ;gtaﬁp;maar Asesmmsg S 390
= b A NT. $2,048.73
C- ERBN : < $142085
T ae iminary Tax Overdue Az
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5] : Total Balance Overdue $.00
(3% 1 & 2 %) | Deborah C. Coughlin | Abal j $00
Collector of Taxes Quarter Payment

o v sra s over e [<ue by February 1, 20 $763.94
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TOTAL NOW DUE $763.04

Total year actual tax = (A x B) / 1000
SEFERS = ($14.36 x $204,300) / 1000 = $2,933.75

3rd quarter payment = (Total Tax + CPC-D) / 2
ERE S 0 =($2,933.75 + $14.98 — $1,420.85) / 2 = $763.94




